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INTRODUCTION

1. Quite all economies are in flux in search for new
§0Cio economic organizations and/or engines of
growth.

v' The US: the end of a financial innovation-led growth.

v' The Euro zone: contrasted North / South growth
regimes can no more coexist within common monetary
and fiscal rules.

v' China: the limits of the previous development and the
search for an alternative socioeconomic regime.



history in order to detect generic mechanisms



SYNOPSIS

Fordism: institutional innovations complement productive
breakthrough.

Prosperity by welfare: the synergy between conceptual and social
innovations

ICT (Information and Communication Technologies) led growth: the
private spill-overs from an ambitious Defence programme

KBE (Knowledge Based Economy): The privatisation of scientific
advances.

The finance led regime: when physicists become quants

A green growth: an epochal change but a complex and uncertain
regime.

Assessing the likelihood of various potential development modes.
A world of contrasted and interdependent development modes

Conclusion: some teachings from history.
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2. Ex post these innovations cohere into a new growth regime
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I. PROSPERITY BY WELFARI

I'he synergy between conceptual and social
Iinnovations
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Innovations

Core innovations Forces behind Typical countries Period
Develop- innovations
ment modes
* Conceptual * Alarge
innovation: unemployment
welfare contribute due to a lack of
to social capital competitiveness
2. Prosperity * Design of all * Ability to
via welfare components of negotiate national Netherlands 180
welfare state pacts between Denmark

accordingly business, unions
and government

* Providing an * Strong voice of
economic citizens in
theorizing of such economic policy

a regime



are as a component of social
ncing innovation and growth

A legacy of the polder model

VISSER J. and HEMERIJCK A. (1997), 'A Dutch
Miracle' - Job Growth, Welfare Reform and
Corporatism in the Netherlands, Amsterdam
University Press.

A powerful analytical tool ...

.....Alas that has not diffused within tl
uropean Union.



How some welfare systems enhance dynamic efficiency
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Contrast of Trade Dependence and Dormestic Socialf Protection
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ITI. ICT (Information and
Communication Technologies) LED
GROWTH

The private spill-overs from an ambitious
Defence programme
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5. 1he contemporary reassessment of t
power and the generality of ICT /

/A limited impact upon the recovery of total
factor productivity

Some countries produce and use ICT and
other only use them

The value chain is now operating at the world



"HE FINANCE
REGIME

When physicists become quants
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Bank Fallurec, Regulation, and Inequality in the United Statec

Ouvig Moss, Marvard Business School
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VI. A GREEN GROWTH

An epochal change but a complex
and uncertain regime.



1. The expected virtuous circle of the green economy
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. >
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2. The issues at stake

v’ Energy, watet, pollution, climate change: quite
different issues.

v’ Internalizing externalities: quota and/or price?

v’ An implicit trade off between private
consumption and quality of life.

v’ The balance between producing green
technologies and using them.

v’ Diverging assessment of climate change and
difficult international coordination.



VII. ASSESSING THE
LIKELIHOOD OF VARIOUS
POTENTIAL
DEVELOPMENT MODES.
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VIII. A WORLD OF
CONTRASTED AND
INTERDEPENDENT

DEVELOPMENT MODES
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IX. CONCLUSION

me teachings from hist



C1 — None of the major crises resulted in an
amendment to the margin of the previous
development model. The future does not
repeat the past, farewell to the illusion of a
return to a mythical Golden Age.



C2 -Technological revolutions bear fruit only
after a painful process in order to
synchronize a whole set of organizations,
institutions, skills, public interventions
within a new geography and geopolitics.






C4 —The short-termism of the financial markets
and the political timetable, focused upon

election and reelection, play against the
collective mastery of future socio-economic
regimes, especially in ecological terms.



C5 —The interweaving of technical, social and
political innovations processes is combined
with the multiplicity of international
interdependencies to produce

unprecedented complexity of the ways out of
contemporary crises.



C6 —The development models of the twenty-first
century will be composite as a result of the
interaction of bottom-up and top-down
processes that articulate a myriad of
innovations transforming all spheres of
contemporary societies.

C7- Since history is not only repetition but
innovation, many surprises are to be
expected and a century is quite long indeed.
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. AN EGALITARIA
SCENARIO
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CEOs pay (millions of 1999 dollars)
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