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WHY HAVE THE ADVANCES OF 

FRENCH ECONOMISTS NOT BEEN 

SUCCESSFUL

(1975-1985)?



INTRODUCTION

1. Generally speaking, the history of  the economic discipline is written 
from the point of  view of  the contemporary dominant  school. 
Hence a teleological illusion .

2. An alternative  intellectual strategy: the study of  promising but now 
forgotten breakthroughs: the French (also European) economists of  
the 1975-1985 period?

3. Does the dividing line between success or failure relates to the 
logical coherence and conformity with the foundations of  the 
discipline and/or the  relevance in the context of  dominant 
orientation of  economic policies within a precise historical  period?



4. A methodological choice: the equivalent of  selected case studies in 
order to capture the impact of  new concepts, methods or arguments upon 
the evolution of  the economic profession .

5. Another issue: is there a co-evolution of  doctrines/theories and 
contemporary economies and do structural crises favour intellectual  
innovation 

6. Is globalization of  economic discipline and evidence for its scientific 
progress or/and it is the consequence of  the polarisation of  the academic 
world between the equivalent of  a  centre/periphery opposition? 



SYNOPSIS

I. 1975-1985: an epoch of  high research and innovation.

II. A rather limited impact upon the dominant research 
programs.

III. Specific French approaches do not travel well, in 
spite of  internationalization efforts.

IV. 2000-2017: Two surprising successes: a new 
configuration of  the economic profession.

V. Some general teachings to be tested by a more 
systematic approach.



I - 1975-1985: AN EPOCH OF HIGH RESEARCH

AND INNOVATION

Table 1 – French economists 1975 – 1985: some of  their contributions



II - A RATHER LIMITED IMPACT UPON THE

DOMINANT RESEARCH PROGRAMS

Table 2 – Why the limited success of  the French economists: 1975 – 1985?



III - SPECIFIC FRENCH APPROACHES DO NOT

TRAVEL WELL, IN SPITE OF

INTERNATIONALIZATION EFFORTS
Table 3 – Other French economists (1975-1985): their contributions



Table 4 – Still less success for other French economists (1975 – 1985): a limited 
international networking



IV - 2000-2017: TWO SURPRISING SUCCESSES: 
A NEW CONFIGURATION OF THE ECONOMIC

PROFESSION

Table 5 –Some successes of  French economists since 2000s: why? 



V - SOME GENERAL TEACHINGS TO BE

TESTED BY A MORE SYSTEMATIC APPROACH

1. A kind of  French touch in economic analysis

Figure 1 – The intellectual complementarity of  the French economists 
contributions: 1975 – 1985
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2. A relevance limited to an administered economy

Figure 2 – The relevance of  the French synthesis of  the 1980s
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3. Deregulation and academic international  networking: the 
reasons of  failed hopes

Figure 3 – Running against the transformations of  the academic world and the 
deregulation wave (1973 – 1985)
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4. If  you are so smart, why don’t you teach in the US? 

Figure 4 – Running against the transformations of  the academic world and the 
deregulation wave (1973 – 1985)
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CONCLUSION

C1 – The breakthroughs of  French economists(1975-1895) 
have some links with the rupture of  the post WWII 
growth regime ( end of  over-employment, permanent 
and high inflation, recurring trade balance crises..)

C2 – They extended the neoclassical synthesis and/or they 
proposed  alternative theories and techniques in the 
direction of  the formalization and tests of  various 
economic regimes. Thus they challenged the universality 
of  the convergence towards a Walrasian equilibrium.



C3 – These approaches failed to transform the centre of  gravity of  
the economic profession: they dealt with special cases based 
on ad hoc hypotheses, only valid for France and 
continental/Easter Europe. The liberal market economy of  
the US was the explicit benchmark , the more so the more 
diffused have been the deregulation policies in Europe.

C4 – Another weakness of  the French scholars has been their 
existing but limited connections with North American top 
Universities and  research centers . The concentration of  
economists and the formation of  world elites in the US has 
generated a barrier  to the capacity by outsiders to launch  a 
new economic paradigm.



C5 – The Nobel prize by Jean Tirole and world fame of  Thomas 
Piketty can be interpreted as the reversal of  the conditions 
that had blocked the previous generation of  French 
economists

° The theory of  incentives, of  industrial organization 
and the analyses of  economic inequalities  are relevant for 
the US economy and many societies that have followed the 
neoliberal agenda.

°This new generation is part of  the international 
networking of  elite universities under the aegis of  North 
American institutions.

That are the basic hypotheses that a systematic analysis should 
test.
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