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HOW GLOBALISATION HAS 

ENHANCED THE DIVERSITY OF   

CAPITALISMS



INTRODUCTION

1. Discourses frequently assume that international 

opening means more competition, hence a reduction 

of diversity in:

V Business models

V Efficient economic policies

V Viable forms of capitalism



2. This prognosis is only substantiated by quite extreme 

hypothesesand theories:

V Benchmarkingimplies a convergence towards an òone best 
wayó as taught in business schools

V Economic policies are a purely technicalmatter devoid of 
political implications

V A pure market economy that confronts preferences with 
technological opportunities thus there is a limited number 
of optima, ideally only one.



3. Observations falsified these statements:

V Within the same internationalized sector, contrasted 
productive modelsdo coexist in the long run.

V Since the Post-WII socioeconomic regimes, ideologies and 
interests shape contrasted economic policies.

V In economies with imperfect information and radical 
uncertainty, various institutions are required and they 
introduce a significant diversity.



4. Various modern theories and research programs 

conclude to the lasting diversity of capitalism:

V The new microeconomics with imperfect competition, 
endogenous innovation, and uncertainty conclude to the 
existence of path dependency.

V Contemporary socioeconomics stresses the variety of 
coordinating mechanisms, and institutional arrangements.

V Régulation Theory stresses the political foundations of 
institutional forms that monitor the process .



SYNOPSIS (1) 

I. Modern mainstream theories: no convergence 

towards a canonical capitalism. 

II. Institutional economics:  a variety of 

coordinating mechanisms and arrangements.

III. Régulation theory: the political origin of 

institutional forms.

IV. Pure rentier regimes are not variant of 

capitalism.



SYNOPSIS (2) 
V. The opening of national economies tests the 

resilienceof capitalism brands and allows the 

emergenceof new ones.

VI. The asymmetric power of Nation-States 

implies different capitalisms.

VII. The interdependence of contemporary 

economies deepens the complementarityof 

socio-economic regimes.


